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Disclosures

Massachusetts Attorney General-940 CMR 31.00

The Massachusetts Attorney General has issued regulations, found at 940 Code of Massachusetts Regulations (CMR) 31.00,
that require the following disclosures to be made at least 72 hours before you may enter into an enrollment agreement
with Northeast Maritime Institute. These disclosures can also be found at https://cms.nmi.edu / The regulations define
how the rates in these disclosures must be calculated.

Cost of Program
The tuition and fees charged for completing a program (effective 7/1/2023). $25,975.00
Fees: $1600.00 Tuition: $24,375.00

Graduation Rate
Definition: The number of students who received certificates, diplomas, or degrees in the program
during the latest two calendar years (2021 & 2022), divided by the number of students who enrolled in

()
the program during the latest two calendar years (2021 & 2022). The graduation rate shall be 62.5%
determined within 180 days from the end of each calendar year.
Graduation Time 24 Months

Definition: The median completion time in which students graduate.

Your Loan Debt

You must repay money that you borrow as student loans to pay for this program, including interest. You must repay any
portion of the money you borrow to pay for this program, even if you fail to complete or drop out of the program. Failure to
repay student loans is likely to have a serious negative effect on your credit, future earnings, and your ability to obtain
future student loans.

Loan Nonpayment Statistics Information not
Definition: The percentage of student borrowers who: (a) entered into repayment between October 1, available
2021 and September 30, 2022; and (b) defaulted on, or failed to repay, their federal or institutional
student loans or were in deferment or forbearance on their Stafford loans as of September 30, 2022.

Placement Rates

Graduation Placement Rate:
Definition: The number of students obtaining full time (at least 32 hours per week) and non-temporary 100%
employment in the field of study during the latest two calendar years (2021 & 2022) for which the
school has obtained verification, divided by the number of all students graduating from the program
during the latest two calendar years (2021 & 2022). The graduate placement rate shall be determined
within 180 days from the end of each calendar year.

Total Placement Rate:
Definition: The product of the graduate placement rate and the graduation rate. The total placement

62.5%
rate shall be determined within 180 days from the end of each calendar year. °

Employment Statistics substantiating these placement rates are available for inspection upon request.
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